o PMA & CO.

CHARTERED ACCOUNTANTS
N Y Address : 204, TOWER 3 PARAS SEASONS
(DA SECTOR 168 NOIDA (U.P.) 201305

Email: cavipinagra@gmail.com
Phone No. : +91-9627530139

AUDIT REPORT

We have audited the attached Balance Sheet of National Projects Construction
Corporation Limited Employees Contributory Provident Fund Trust as at 31st March,

2025 and the Income and Expenditure Account for the year ended on that date and
report as under:

1. Subject to our Observations in para No. 4 below, we have obtained all the
Information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit.

2. That the Balance Sheet and the Income & Expenditure Account dealt with by this
report are in agreement with the books of accounts.

3. That in our opinion and according to the explanations given to us, the accounts
give a true and fair view:

a) In the case of Balance Sheet of the state of affairs of the Trust as on 31st
March, 2025; and

b) In the case of Income & Expenditure Account, of the excess of expenditure
over income for the year ended on 31st March, 2025.

4. Observations and Comments:

i The issue of inoperative accounts continues to be g significant challenge. ‘
The balance has declined from Rs. 206.83 lakhs to Rs. 182.62 lakhs:
however, further efforts are required to ensure a more substantial

reduction, ultimately bringing the figure down to zero.

The interest accrued annually on these inoperative accounts results in g
reduction in the income transferred to the reserve fund. Inoperative

accounts dating back to the financial year 2013-14 continue to appear in
the Balance Sheet under Sundry Creditors




i,

The Trust has made investments in accordance wit_h the pa_ttern ‘
prescribed under guidelines. However, documentation relating to timely
valuation and verification of certain investments could be further

strengthened '

Adequate internal control procedures exist regarding receipts, payments,
investments, and maintenance of records.

The Trust continues to comply generally with the provisions of the

iv.
Employees' Provident Fund and Miscellaneous Provisions Act, 1952, and
the relevant rules framed thereunder.
V. No material case of misappropriation, fraud, or irregularity has come to our
notice during the course of audit
DATE : 03-11-2025 For PMA & CO.
PLACE :NOIDA Chartered Accountanfts

FRN : 010258C

CA Vipin Bansal
PARTNER
UDIN : 25460666BMOAKQ5004
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NATIONAL PROJECTS CONSTRUCTION CORPORATION LIMITED
EMPLOYEES CONTRIBUTORY PROVIDENT FUND TRUST

AXIS BANK LIMITED, GURUGRAM

BANK RECONCILIATION STATEMENT AS ON 31.03.2025

BALANCE AS PER BANK STATEMENT
& Co

BALANCE AS PER CASH BOOK 5,75,34,036
Less: Flexi account 6,99,014
5,68,35,022
BALANCI AS PER BANK STATEMENT 5,68,35,022
BANK OF INDIA, GIRIGRAM
BANK RECONCILIATION STATEMENT AS ON 31.03.2025
BALANCIEE AS PER CASH BOOK 2,55,61,170

2,55,61,170

N\ e

TRUSTEE SECRETARY




